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GOLCONDA DEAL
AT LAST GLOSED

“PENDLETON, ORE,, FEB. 20.
—@OLOCONDA DEAL CONSUM.-
MATED. STOCKHOLDERS WILL
BE MLLY PFROTECTED. RE-
SUMPTION IMMEDIATELY.

“JAMES A. HOWARD."

The sbove apecial dipstob, delay-
eod in trepnemirsion, was received yes-
terday evening, too late for publioa
tion ia the regular edition of The
Miner. The message, bowever, was
bulletimed, and created a feeling of
immense wtisfactiun in local mivning
eircles.

The geneeal publio of this distriot
s familiar with the bistory of the
Goloonda and with the various phases
of the rescent negotiations, whiuh,
during recent mooths, bave been
pending for its ceorganization. The
property, since the sensational failure
of C. B. Wade, of Pendleton, presi-
dent of the corpemstion, bar been
the grand prize for which a number
of wealthy capitalists and syndicates
bave striven. The old board of
direotors, however, stood firm despite
the tremendous Suauciad orasb which
iuvovied tbe fortwoes of their chief
exeoutive officer, and ponitively re-
fuved to transfer vountrol eof the prop-
erty without receiving assurance that
the iuteresta of all of the stock-
bolders, the big fellows and the little
fellows, majority and minerity -
were fully protected.

Many plans for a reorganization of
the old compsny were submitted.
Beoretury Beokwith evolved an aseess: |
maent scheme, which be later avsn-
doned In favor of » bonding pleas.
The popular idea thut the bonding
plan origiated with Alexander Prus-
sing, of Chicago, trustee for mioority
stookbolders, Is ipcorrect. Mr,
Prussiog did submit a $75,000 boud-
ing schewe, but only after the details
of a slmilur plan had been wurked
out by Becretary Heckwith and ne-
gotiatious bad been opened with Bap
Franiesco and Portlund capltalist,
Mr. Prosslog's plan was voted down
by the directors and it was then that
the Chicago man, acting through H,
T. Heudryx, of Sumpter, appealed
to the federal court fur an -injunc-
tion. For a time it appeared that a
dendloock would result, with Prussing
bolding the key to the situstion.
However, all parties Hoully got to-
gether and when, alter a receiver bhad
been appoivted, a Portland snd San
Francisco syndicate offered to buy
cooarol, bhe proposition was prompt-
ly acocepted.

Thi« speedy consummation of the
deal was brought sbout through the
appolintment of John Vert, of Peun-
dleton, as receiver, who, while fully
empowered by luw to acoept the boud
syndioate’s offer, without oconsulta-
tion with other officers of the com.
pany, nevertheless submitted the plan
to the directory for sub-oificial ratifi-
oation.

The $90,000, derived from the
sale of bonde, is to be used to pay
off all the indebtedness agaiust the
mine, amounting approximately 836, -
000, and the remalonder is for devel-
opment and operative expenses solely.
It is undoubted that a working fund
of 854,000 will, if outiayed by a
cowpetent mining man, result in
placing the Goloounda high on the Jist
of great western gold mines.

On February 0, two representa
tives of the Golvonda bobd buying
sndionte, arrived (v Burpter, and
under the guidauce of General Map-
ager Howard, visited the mine. H.
H. MoCarthy, of Portinod, repre-
sented the webfoot end of the syndi-
oate, and L. E. Norton was the uocre-
dited mioister of the Calilornia con
tingent. The visit to the mipe of
these gentlemen wus werely to cur-
sorily glance over physieal cuundi-
tions, they baving aslready recelved
sxpert reports on the property from
some of the most emivnent minlog
engineers in tho west, Thelr visit
resulted in the consummation of the
bond sale, a+ announced iu the above
dispatoh.

General Manuger Howard is the
chief geiner from the transaction.
Personally and ar trustee. he holds a
830,000 mortgage aguinst the mine,
whiob will be immediately paid

The always-luteresting history of
the Goloonda mine bas besan senas-
tionally brilllant- -in spots. It was
first discovered In 1887, For ten
years little work was dovne oo the
olalw. It was known to be an exten-
slon of the great mother lode, but
surface values did not commard wide |
attention.

uod son, purchased the property in
1897 for #35,000, there belng but
260 feet of development done at that
time. The prospeotor’s tunnel was
continued into the bill, developing
the two big ledges shown on the sur-
face. The east veln proved to be
from 20 to 30 feet wide, while the

8 to 1) feet.

A whaft was sunk,
outting the east vein at 100 [feet.
Wrom this shaft a 80-foot tunvel was
ran to the west vein, which was
drifted on 30 feet to the noith and
220 feet to the south. Fair values
were found in this south drift.

The sbaft was ocontinued to the
200-foot level. A drift was run to
the west vein on this level, but wno
drifting was done on the ledge, but a
south drift was made on the big east
vein on this level. Forty feet from
the commencement of the drift, it
was found that two ledges converyed.
Marveulously rich ore began there.
I'wo drifts were run on these ledges
for 120 feet south, where they ocame
together again. Around this ellipse
of argillite was deposited on either
side several feet of ure o!f such mar-
velous richness that it astounded the
mining world. Everything between
the walle was literally plastered and
permeated with gold, wud it ls re-
ported on the best authority that
more than $100,000 o gold was
taken from thie lens of ore within »
fow wasks. All of this rich ore was
shipped for treatment, and a great
deal of it went directly to tho re-
finery at San Fraveisco. 8o rich in
gold was it, indeed, that it seemed
that nature had forgotten her silics
in mixing the obarge for this rioh
veln. .

1t ie reported by Mr. KEoglish, Sr.,
that specimen ore to the walue of
850,000 was taken and carried away
by mioers and visitors before its real
value became kuown; snd this can
well be bellieved, since there is
soarvely » cabinet of free gold ores
in the United States that s not
adorned with ore from the Goloonda
smoong its richest wpeciwens. 1t e
further said, that after the fabulous
riohness of this ore vhoot bad become
fully known, It was necessary to sta-
tion guarde, dey and pight, over the
extinoted ore, pending abipment,
It 1e,a well-kown faot that uverege
assays taken from thiv lene of ore
ofteu rsn from 85.000 to $20 000
per ton, while ploked samples and
specimens assaywa hundreds of thou-
ssudes of doliers per ton. Many
samples were almost pure gold.

While searchiong for this tiob ship-
plug ore, large’ bodies of lower-grade

‘milling ore were disclosed, and this

Justitied snd fAually led to the erso
tion of a quartz mill. One of the
largest snd most supstantisl  mill
buildiogs in the district was cown-

weat vein, only asbout 80 feet dis-
tant on, the surface, averaged from

structed, snd in it was lostulled »
20.stamp mill, NHtted with plates

Joseph G, and Jobn T.inutl ull modern improvements nnd
Englisb, of Danville, 1llinois, lnthar]
i conceutrators for saviog the values in

sppurtensves, inoludiog 18 Johnson

the rich metallic ores. A five-foot
Brysu mill wa+ aleo put in and used
by the old compuny for handlivg the
very rich free gold ores. This will
produoced something more than #100,-
000 o gold durivg the brief period
It was operated by Messrs Euglish &
Son. Development and exploitation
were continued upon the property

until there are now upward of 5,000
fest of working shafts, tunoels,
winzes, orose-outs and up-raises i
the ground.

While no definite date has been
sot for resumption of operations, (It
is belleved that active work will be.
ain as soon as the neoessary legal
formalities are obeerved by the re-
oelver.

Messrs. MoCarthy and Norton re-
turned to Bumpter this moroing.
They confirmed the facts oatlined in
Mr. Howard's diepatoh to the Miner.

H. T. Hendryx, who repressnts Mr.
Prussing, was aleo the recipient last
evening of a dlspatoch from Mr.
Howard, similar in import to the one
recelved by The Miner. Mr., Henm-
dryx, when seen this morniug Ly a
reporter, gave a different explanation
of the deal consummated. He sald:

‘““Mewrs. Norton & MoCarthy, rep-
resenting San Francisco and Portland
oapitalists, buve purchased all be
clsims again it the Gouloonda mine, as
well ae many shares of stook, rep-
resenting the control bhithero held by
the Pendleton officers of the com-
puny. No bonds have been issued.
Cash was paid to the mortgage
holders, and assigoment thereof! was
made. Mr., Norton tells me that
bonde may be lssued later on, It the
cowpany, which iv now controlled by
bim and hie anscoiatea, feal that they

nesd more money."’
—— e roanc—maly

First Spring Cherus of Kobins.

Fred Northrup sayse and avers
that be i+ willing to make oath to
the statemunt, thut he was awakened
this morniog by the first gind sing
of a roblu chorus. Fearing that be
might be dreaming, he arove at
onoe, wetit to his door and saw the
red-bresst birds, and stood there
listening, enthralled by thelr music.
He turther deciares that he bad im-
bibed wothing strooger than the
milk he wells to well pleased cus
tomers, uud he knows that his think
taok, his eurs and hiy ayes were all
in working order. He wuves his arm
sround sud oalle on the bulmy atmos-
phare, the bright suuhshine, the
melting snow ua testimony oorrobor-
ating hiws story.

Eight men, under Buperintendert
M. H. Butler, nre developing the
Mattoon company’'s property In the
Pocshuntus district, with fattering
HUCOON,

Two ore shoots, 8 nnld G feet wide,
have been exploited by » 200 foot.
drift at the property of the Square
Deul Gold Mines compuny, at Mal-
heur City. '

It w reported that the milling
capacity of the Bluck Hutte mine, o
tirsnt county, will be doubled o the
spriog. The property Is making an
exveptionnl showlng,

An Importent strike was made
last week on w quurtz veln unouver-
ed on the vid Mike Asher placer
diggiuge, at Pooshontas, Hamples
assey 81000 per toun In free gold.




